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NEPI Rockcastle confirms the sale of its office building portfolio in Romania
through a transaction of €307 million

NEPI Rockcastle Group (""NEPI Rockcastle'') announces that the negotiations with AFI Europe regarding
the disposal of the Class A office buildings in the Romanian portfolio, Floreasca Business Park, Lakeview
and Aviatorilor 8 in Bucharest and City Business Center in Timisoara, with a total leasable area of 118,500
square meters, have been successfully concluded. The total transaction value amounts to €307 million with a
cash price of €290 million after specific adjustments.

The transaction between NEPI Rockcastle and AFI Europe that was agreed at the end of 2019 and interrupted in
the current context of the COVID19 pandemic, has been successfully concluded on 6 August 2020. Thus, NEPI
Rockcastle finalizes the agreement with AFI Europe for the 4 class A office buildings in Romania. In accordance
with the provisions of the new agreement, the takeover of the office portfolio by AFI is scheduled to be completed
by December this year, with the completion date to be set by the purchaser.

AFI Europe has paid NEPI Rockcastle a cash advance of €15 million, as guarantee for finalising the completion.
As a result of this process, the parties have also settled the arbitration initiated as a result of the interruption of the
previous transaction.

In total, the four projects of Class A office buildings - Floreasca 169, The Lakeview, Aviatorilor 8 and City
Business Center, include 8 buildings located in Bucharest and Timisoara, with a combined area of over 118,500
square meters.

The transaction was assisted by Herbert Smith Freehils on issues related to English law, while Reff &
Associates and Deloitte Legal provided advice on legal issues in Romania. Colliers International was the seller's
consultant and provided additional support to NEPI Rockcastle and its subsidiaries.

NEPI Rockcastle is the main commercial property investor and developer from Central and Eastern Europe. The
Group has an exceptional property portfolio with dominant position in Romania, Poland and Slovakia and strong
presence in Croatia, Bulgaria, Hungary, Czech Republic, Serbia and Lithuania. Projects that are part of the NEPI
Rockcastle portfolio: Mega Mall, Promenada Mall, Shopping City Sibiu, Promenada Sibiu, Vulcan Value Centre,
Iris Titan Shopping Center, Shopping City Timisoara, City Park Mall of Constanta, Ploiesti Shopping City, Braila
Mall, Shopping City Galati, Shopping City Targu-Jiu, Severin Shopping Center, Shopping City Deva, Shopping
City Piatra Neamf, Shopping City Satu Mare, Shopping City Ramnicu Valcea, Shopping City Buzau.
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