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Grup Feroviar Roman, Transferoviar Grup interested in CFR Marfa’s privatization

Romania's largest privately-owned rail freight operator Grup Feroviar Roman and Transferoviar Group also a leader in the local rail transport industry, are interested in the privatization of rail freight company
CFR Marfa, Minister of Transport Relu Fenechiu announced late last week.
The Minister said that he trusts both new CFR Marfa manager Alexandru Draghici and new chairwoman of the
Board of Directors of passenger rail transport company CFR Pasageri, Alexandra Gatej. Fenechiu explained that
the two are not required to follow any ministerial instructions, but just act professionally.
The market value of CFR Marfa will be determined in an assessment process due to be completed at the end of
March.
National Rail Freight Company 'CFR Marfa' - SA is a trading company whose share capital is 100 percent owned
by the Romanian state and which operates under the authority of the Ministry of Transport; it is currently
Romania's largest rail freight operator. CFR Marfa is on the list of the government-owned companies monitored
under the agreement with the International Monetary Fund (IMF).
Following the recent negotiations between the government and the joint IMF, EC and WB mission conducted in
early 2013, the new terms for the privatization of CFR Marfa SA have been established as per a calendar with firm
milestones that implied the approval, by early February 2013, of the privatization strategy for the sale of the
company's majority stake to a strategic investor, as well as the signing of the contract with the winning bidder by
the end of May 2013.
The privatization strategy was approved by the Supreme Council for National Defence (CSAT) and has duly
undergone all the stages of the decisional transparency process provided for by the legislation in force (it was
discussed with the social partners and the civil society) and has been subsequently adopted by the government.
CFR Marfa's rolling stock consists of 39,000 waggons of which 23,000 in service and 900 engines. The company
employs approximately 9,000 persons.
The government approved on February 13 the strategy for the privatization of the National Rail Freight Company
'CFR Marfa' SA. The document provides that the majority stake shall be sold to a strategic investor or a
consortium made up of strategic and financial investors. The selection of the final investor shall also use
shortlisting methods, namely negotiation based on preliminary non-binding bids followed by the submission of
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sealed bids, according to the legislation in force.
The bidding price will be the sole award criterion.
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